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B MapTe ocHOBHOe HeraTuBHoe BAUSHME Ha POHAOBBIN PbIHOK KasaxcTaHa
OKas3blBaeT HauvaBLUaAcCHa B deBpaAe FreoOnoANnTUUYECKas HaNpPA>XeHHOCTb U CBAA3aHHOE C
HUM CaHKLMOHHOEe AaBAeHUe Ha Poccunckyro deapepaumnio, OoAHOro M3 OCHOBHbIX
ToproBbiX NapTHepoB KasaxcTaHa. B rno6aAnbHOM nepcnekKTuBe Ha GOHAOBbIE PbIHKU
cyuiectBeHHoe BAUSAHUE OKa3biBaeT pacTywee UHPAALUOHHOE AaBAeHUe, BbiI3BaHHOE
YAbTPAMANKOn A€HEXXHO-KPeAUTHOW MOAUTUKON MUPOBDLIX LLEHTPAAbHbIX 6aHKOB,
rocypAapcTBeHHOM MNMOAUTUKON PUCKAABHOIO CTUMYAUPOBAHUA N POCTOM LIeH Ha
CcbipbeBble pecypchbl. B ueAax 60opb6bl ¢ BbICOKOU MHPAALMEN, KOTOpPasa AOCTUTAA
MaKCuMMyMa 3a nocAepHue 40 AeT, NOBCEMECTHO PUHAHCOBbDBIE PEryAsiToOpbl Pa3sBUTbIX
CTPaH NPUAEPXUBAIOTCA KypCca Y)XXeCToOUYeHUSa AeHEeXHO-KPeAUTHON NOANTUKU - B
mMapTe ®PC CLUA n BaHK AHFAMU NOBbBICNAN KAlOYEBbIEe CTaBKU Ha 25 6. n., oo 0,5% un
0,75% cooTBeTCTBEHHO.

Bo3pocliasa BOAATUABHOCTb U, KakK CAEACTBME, YMEHbLUEHME NHTepeca MHBECTOPOB K
PUCKOBbIM aKTMBaM, MPUBEAU K CHUXXEHUIO PbIHOYHOWN aKTUBHOCTU - 06NN 0B6beM
ToproB Ha AlIX B MmapTe 2022 cocTaBuAa 7 645 505 poan. CLLUA, npoAEeMOHCTPUPOBAaB
CHUXXeHue Ha 42,1% B cpaBHEHUU C MPpeAblAYLLMM MecaueM. B deBpane obwmm obbem
TOoproB Ha AlIX B ¢peBpane 2022 cocTtaBua 13 195 870 aonaa. CLUA,
NMPOAEMOHCTPUPOBAB POCT Ha 14,57% B cpaBHEHMN C MpeAblIAYLLUMM MecaueM. 1o
mtoram 1 kBaptana 2022 ropa ob6beM ToproB Ha AlX cHUsnAaca Ha 10 703 210 AOAA.
CLUA naAun Ha 24,8%.

O61beM Toproe Ha AlX, mnH OCLUA
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B AKLUAK = OBaMraumm ETN/ETF

KAloueBble AaHHbIe MO COCTOSSHUIO HA KOHel MapTa 2022 r.

B oduLmManbHbIN 135 BbINyCKOB 89 pa3AMYHbIX 2 ETF (Exchange

CnUcok AlX BOLLUAM LleHHbIX byMar SMUTEHTOB traded funds) n 17
ETN (Exchange
traded notes)

ToproBbiMu 18 Ka3axXCTaHCKUX 12 MeXXAYHAPOAHbIX
yaneHamu AlX 6pokepoB 6pokepoB
ABASIOTCA

B LleHTpaAbHOM apAeno3uTapum AlX oTKpblTO 6oAee 167 TbiC. CHETOB MHBECTOPOB
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Ha koHeL MapTa oblwaga pblHOYHAA KanMTaAM3aLMUa KOMMNaHUN, UMELWUX AUCTUHT
AOAEBbIX MHCTPpYMeHTOB Ha AlX (KasaTtoMmnpoM, Polymetal, Xaanblk BaHk, Ferro-Alloy
Resources Limited, BaHk LUeHTpKpeauT, Kaspi.kz), npesbiwmaeT 22,7 mapa ACLUA.

B MapTe 2022 ropaa AlIX n Katapckasa doHpaoBasa 6umprka (QSE) noanncanm
MeMopaHAYM O B3aMMOMOHMMAHUU N AOTOBOPUANCH HAAAAUTb B3aMMOBbITOAHOE
COTPYAHUYECTBO B Pa3AUYHbIX oBbAacTax. B cooTBeTCTBUM C coraalleHmnem obe
CTOPOHbI BYAYT COAENCTBOBaTb O6MEeHY MHPOPMaLMEN U CBEAEHUAMUM O PbIHOYHBIX
onepaumnsax B paMKax COOTBETCTBYHOLUX NPaBOBbIX PerAaMeHTOB, COBMECTHbIX
MCCAEAOBAHUM U 06pPa3oBaTEAbHbIX MHULMATUB.

PaHee AIX n ®oHpaoBasa 6uprxa Aby-Aabun (ADX) pAoroBopmAncb 06 YCAOBUAX
COTPYAHUYECTBA, HAMETUB AAAbHENLLME LArnm AAS AOCTUXKEHUA LLeAeW COrAaLleHns.
MpopUTETOM ABASETCSH YKPENAEHNE CBA3EN MEXAY TOProBbiIMU YUAEHAMK 06enx 6npx
C LUeAblo MOBbILLEHUSA AUKBUAHOCTU PbIHKOB. BUPXXKM BYAYT HaLeAeHbl Ha B3aMMHOe
BHeAPEHUEe ABYCTOPOHHUX KAHAAOB AAS obecrneyeHUnsa npamMmoro AOCTyrmna Ha PblIHOK,
YTO NO3BOAUT BpokepaM AlIX moaydaTb pAocTyn K ADX 1 HaobopoT. OXnpaeTcs, 4To
CO3AaHUE YMPOLIEHHbIX CBA3EN MEXAY LEHTPAAbHbIMU AEMO3UTAPUAMU LEeHHbIX byMar
o6enx BUPXK MO3BOAUT OCYLLECTBAATb KPOCC-AUCTUHT BMp>KeBbliX doHAOB (ETF) 1
LeHHbIX ByMar ¢ PUKCMPOBAHHbIM AOXOAOM. KpoMe Toro, ocobbim nHTepec AAa AlX u
ADX npeacTaBASET COTPYAHMYECTBO B OOAACTU BUPIKEBDLIX MPOAYKTOB,
COOTBETCTBYHKLIMX HOPMaM LUIapuaTa.

B MapTe nHaekc AIXQIl poeMOHCTpUpOBaAA BOCCTAHOBAEHUE - 3HAUYEHMNE MHAEKCA
BbIPOCAO A0 932.51 nyHKTOB ¢ 801.1 nyHKTOB (+16,4%), NpaKTUYECKU OTbIrpas
cyuwiectBeHHoe dpeBpaAbCKOe CHUXEeHUe nHaekca. B mapte 5 ns 9 komnaHumm
3aBepPLUUAU B 3E€AEHOMN 30He.

3HadeHue AlIXQIl, peBpanb - mapT 2022
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ANAEPOM POCTa MO UTOraM Mecsaua ctaam akumm Central Asia Metals (+13,15%), B mapTe
KOMMaHMA OTYMUTAAACh O MOAOXKUTEAbHbIX Ppe3yAbTaTaXx CBoen AeaTeAbHOCTU 3a 2021 rop
- BbIA OTMe4YeH POCT BbIPYYKU, YUCTOM MPUDBBIAUN, POCT pasMepa AUBUAEHAHDBIX BbINAAT
AKLUMOHEPAM N YAYULLEHNE APYTUX GUHAHCOBbBIX METPUK, @ TakXXe 06 bABAEHbI MAAaHbl HA
2022 roa No noBblLLUEHUIO MPOU3BOACTBEHHbIX MOKA3aTEAEN.

Jlnaepbl pocTa U NnageHus
MapT 2022

‘ Central Asia Metal 13,15%

‘ NAC Kazatomprom 9,88%

|:| Bank CenterCredit 3,73%

D Kcell 0,59%

H Kazakhtelecom 0,16%

Halyk Bank -1,02% .

KazTransOil -3,43% -
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HecMoTp4a Ha TO, 4YTO akuMM Ka3aToOMMNpPOM 3a MapT BbIPOCAU Ha 9,88%, OHU AULLDb
4YaCTUYHO BOCCTAHOBUAUCH OT CHUXKEHUSA B AHBape n deBpane. B MapTe HauKoOMMaHUa
OTUMTAAACb O CHUXEHUN CBOEN BbIPYYKU, HEB3NPASA Ha PEKOPAHbBIN POCT MUPOBbLIX LIeH
Ha YpaH, B CUAY TOro, 4YTO MOCTAaBKM ypaHa OCYLLEeCTBAAAUCH NO GUKCUPOBAHHOM LleHe B
paMKaX AOATOCPOYHbIX KOHTPAKTOB.

Pa3HOHaNpaBAEHHO 3aKPbIAU MecALl MPeACTaBUTEAU BAHKOBCKOro cekTopa KasaxcTaHa -
BaHK LeHTpKpeAUT BbipOoC Ha 3,73%, a XaAblk BaHK cHU3nACA Ha -1,02%. B ueAom
oTeyeCTBEeHHbI BAHKOBCKUM CEKTOP MPOAEMOHCTPUPOBAA XOPOLLYIO
BOCCTAHOBUTEAbHYI AMHAMUKY MOCAE CHUXEHNA Ha dOoHe AHBAPCKMUX COBbITUN. PocCT
KpeAUTHOro noptdena B peBpaAe CyLeCTBEHHO YBEAUUYNACSH A0 3,26% (-0,29% n
+0,98% B dpeBpane 2021 mn 2020 rr. COOTBETCTBEHHO), HECMOTPSA Ha TPAAULMOHHO
CAABYIO KPEAUTHYIO aKTUBHOCTb 3aeMLLMKOB B 1 KBapTaAe roaa U Ha npuHaTtoe HB PK
BTOPOM pa3 3a rop peleHne no y>KeCTOUYEHMNIO AEHEXHO-KPEeANTHOM NOAUTUKNM (POCT
6a30BOM CTaBKW cpa3y Ha 3,25 n.n., oo 13,50%).

TeAeKOMMYHUKALUMOHHbBIN CEeKTOP 3aKpbIACA C HeboAbLLUUM NAtocoM - Kecell n
KasaxTeAeKoM BbipocAM Ha 0,59% n 0,16% cooTBeTCcTBEHHO. KOoTUpoBkM KazTransOil
MOTEPAAN B CTOUMOCTU -3,43% Ha doHe NYBAUKALUUM OTHOCUTEABbHO cAabon dUHAHCOBON
OTUETHOCTMU 3a NPeAblAYLWMNA roa. 3a MapT akumm Kaspi.kz cHusnaAmncob Ha 15,44%.
KoMnaHua coobLlimaa 0 BEPOATHOCTUM 3anyckKa nporpaMmbl obpaTHoro Bbikyna ' AP,
ANCTUHTOBAHHbIX Ha AOHAOHCKOW dOHAOBON BUpIKe. Mo 3a9BAEHUAM TAABbl KOMMAaHUN,
TeKYyLlas PbIHOYHAA KanUTaAM3aLMa He OTpakaeT AOAXHbIM 06pa3oM pe3yAbTaThbl
AEATEABHOCTUM KOMNaHMU. OXXNAAETCH, YTO B CPEAHECPOYHOM NMepCcrneKTUBe KOMMaHna
npeAnpuMeT Mepbl MO obecneYeHUo AUCTUHIFa Ha HanboAee MOAXOASLLEN BUpPIKe AASA
CAEAYIOLEero atana TpaeKTopun pocTa.
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CaHKUMOHHOEe pAaBAeHMe Ha Poccunio MPOAOAYXKAEeT HeraTUBHO CKa3blBaTbCA Ha
kKoTnpoBkax Polymetal - B MapTe n ¢peBpane napeHme coctaBmao -13,06% n -65,63%
COOTBECTBEHHO. B TO »e BpeMs CaHKL MU, COTAACHO OPULMAABHOMY 3aABAEHUIO
KOMMAaHUIO, HE OKA3aAM CYLLECTBEHHOIo BAUSHUA HA AEATEAbHOCTb KOMMaHMUKU, KOTopad
HEYKOCHUTEAbHO CODAIOAAET BCE MPUMEHUMOE 3aKOHOAATEAbCTBO U MPUHUMAET
BCECTOPOHHME Mepbl AASI CODAIOAEHNA CAaHKLUMOHHOIro pexmnma. B Polymetal cunTatoT,
UTO aAPEeCHble CaHKLUMKM MAaAOBEPOATHbI, HO HE UCKAIOUYEHDI. [TAAHUPOBaAHME Ha CAy4Yan
HenpeABUAEHHbBIX OBCTOATEABCTB ObIAO MHULIMMPOBAHO 3apaHee AAG obecnedyeHUs
HenpepbIBHOCTU BU3Heca.

3Ha4veHue AIXQI, nonb 2021 - mapT 2022
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OrpaHuyeHne OTBETCTBEHHOCTH

AaHHbIE MAaTePUAALI HE AOAKHBI PACCMATPUBATECH KaK MPEAANOXKEHNE MTOKYTKU UAM MPOASXKMN LIEHHBIX ByMar. MIHBECTOPbI U ARY e
VYACTHUKI PLIHKA L{eHHbBIX OYMar AOAXKHbI [TOAAraThbCs Ha COOCTBEHHbLIE CYSKACHMS 1 OfbIT MPu MPUHATIN peLleHns 06
WHBECTUPOBAHMM B LIeHHbIE ByMari. MaTeprans, rNpeACTaBACHHbIE B AGHHOM AOKYMEHTE, HOCAT UCKAKOYUTEABHO UHBDOPMALIMOHHBIL
XEPAKTED U OCHOBAHbLI Ha MHMOPMALIMN U3 TYBANYHBLIX MCTOYHIMKOB, KOTOPbLIE PACCMAaTPUBAOTCH AOCTOBEPHbLIMU. L{eHHbIe Bymari,
OMNCaHHbIE B AGHHOM AOKYMEHTE, MOIY T HE MOAAEXKATH MPOAANXKE BO BCEX FOPUCAUKLIMSX UAM OMPEACACHHBIM KATerOpMsiM MHBECTOPOB.
CTOUMOCTb MHBECTULIMI MOXKET KaK YMEHbLLIATHCS, TaK U YBEAMYNBATLCS, U MHBECTOPbLI MOrYT B KOHEYHOM cyeTe rnoTepsTh
r1epPBOHAYaABLHO MHBECTUPOBAHHYHK CYMMY. L{eHbl MHBECTULIMOHHBIX MHCTOYMEHTOB 1 MTOKa3aTeAN AOXOAHOCTH MHBECTULIML B MPOLLAOM
HE MOIYT CAY>KUTb OPUEHTUPOM AAST OLIEHKU PE3YALTATOB UHBECTULIWL B BYAYLLIEM. VI3MEHEeHMS KYpCa MHOCTPAHHOM BaAOTbI MOIYT
TaKKe BbI3BATb YMEHbLLIEHNE VAU YBEAMYEHINE CTOMMOCTIM MHBECTULIMI. ARY e paKTopb! PUCKE, BAUSIKOLLIME Ha CTOMMOCTL
WHBECTULIMI UAM HA AOXOA OT MHBECTULINML, BKAKOYAKOT, [TOMUMO POYEr0, MOAUTNYECKINE, IKOHOMUYECKMNE, KPEAMTHBIC U PbIHOYHbIE
PUCKU. [1epes rNPUHATHEM pPeLLIeHNE 06 MHBECTUPOBAHWN HEOBXOAMMO MOCOBETOBATLCS C MHBECTULIMOHHBLIM KOHCYALTAHTOM.
VIHGOPMaLS, MPeACTaBACHHAS! B AGHHOM AOKYMEHTE, HE MOXKET ObITb BOCIPOM3IBEACHA, TOBTOPHO PACTPOCTPAHEHA UAM
Ory6AMKOBaHA MOAHOCTBKO, UAM YACTUYHO AASI AOOOL LieAM BE3 MUCbMEHHOI O PA3PELLICHUST KOMIIaHM. Hit KOMIaHMS, HA KaKoe-AnM60

& aPUAMPOBAHHOE AULIO HE HECET HKAKOKM OTBETCTBEHHOCTH 38 ACUCTBUS TRETbUX AL B 3TOM OTHOLLIEHWN. A OMOAHUTEALHAS
VHPOPMALIMS 1 COMPOBOANTEABHAA AOKYMEHTALINS MPEAOCTABASIKOTCS 10 3ar1POCY.

KOHTaKTDI:

Aapec: MaHriAnik EA 55/19, 6aok C 3.4, ropoa Hyp-CyATaH
TenedoH: +7(7172) 23 53 66
IDAEeKTpoHHaa noyTa: markets@aix.kz
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