








































Qazaqstan Equity Active SPC Limited  

Notes to financial statements  
For the period from 24 May to 31 December 2021 

(all amounts are presented in KZT thousands) 
 
 

 

 

5 Financial assets at fair value through profit or loss 

As at 31 December 2021 financial assets at fair value through profit or loss include investment in the form 

of ordinary shares and GDRs. 

  31 December 2021 

Issuer Currency 
Number of 

shares 
Market  
value 

     

Polymetal International PLC GBP 21,520 164,633 

Halyk Bank JSC USD 19,622 139,801 

Kazatomprom NC JSC USD 8,408 133,424 

KazTransOil JSC KZT 118,127 128,695 

Kaspi.kz JSC USD 2,484 124,421 

Kazakhtelecom JSC KZT 3,148 112,370 

Central Asia Metals PLC GBP 53,135 80,276 

  226,444 883,620 

All financial assets are units in ordinary shares and GDRs which acquired on amount received from AIX 

MLS Ltd.  

From date of establishment to 31 December 2021, 852,260 thousand tenge were received by the 

Company for the sale of ETNs, issued by the Company. According to Investment Management Agreement 

between the Company and Halyk Finance JSC (“Investment Manager”), it should generally invest at least 

70% of its assets in the component securities of the benchmark index (AIX Qazaq Index). 

Changes in financial assets are as follow: 

 
Date of 

establishment 
Shares 

purchased Shares sold 
Changes in 

Fair Value 
Foreign 

exchange 31 December 

2021 – 868,621 (20,131) 27,017 8,113 883,620 

6 Financial liabilities at fair value through profit or loss 

  31 December 2021 

Issuer Currency 
Number of 

ETNs 
Market  
value 

     

Qazaqstan Equity Active SPC Limited KZT 200,000 887,320 

Financial liabilities at fair value through profit or loss include exchange traded notes (“ETN”) issued by the 

Company and sold to the related party AIX MLS Ltd.  

From date of establishment to 31 December 2021 the Company made creation of 200,000 ETNs in 

amount of 852,260 thousand tenge.  

The ETNs are unsecured and can be redeemed by the Company prior to maturity, which is    8 September 

2031. 














