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4 Financial assets at fair value through profit or loss 

As at 31 December 2021 financial assets at fair value through profit or loss include investment in the form 
of exchange traded funds. 

  31 December 2021 31 December 2020 

Issuer Currency 
Number of 

shares 
Market  
value 

Number of 
shares 

Market  
value 

       

iShares Core S&P 500 UCITS ETF 
US 

Dollar 2,797 588,570 757 119,986 

  2,797 588,570 757 119,986 

All financial assets are units in exchange traded fund (“ETF”) acquired in the transaction with related party 
Astana International Exchange Market Liquidity Services Ltd (“AIX MLS Ltd.”).  

During the 12 months 2021, 2,043 shares with a value of 390,234 thousand tenge and cash of 650 
thousand tenge were received by the Company for the sale of ETNs, issued by the Company (2020: 120 
shares with a value of 15,232 thousand tenge and cash of 49 thousand tenge). 

14 January 2021 the Company sold 3 ETF in amount of 484 thousand tenge. According to prospectus, in 
the event the Company has insufficient cash to pay management fee or other expenses, the Company 
may sell ETF shares in order to cover such expenses.  

Changes in financial assets are as follow: 

 1 January ETF sales 
ETF/ETN 
exchange 

Changes in 
fair value 

Foreign 
exchange 31 December 

2021 119,986 (474) 390,234 71,284 7,540 588,570 

2020 77,773 – 15,232 18,483 8,498 119,986 

5 Financial liabilities at fair value through profit or loss 

  31 December 2021 31 December 2020 

Issuer Currency 
Number of 

ETNs 
Market  
value 

Number of 
ETNs 

Market  
value 

       

iX US 500 Equities SPC Limited 
US 

Dollar 28,091 588,494 7,570 
 

120,023 

  28,091 588,494 7,570 120,023 

 
Financial liabilities at fair value through profit or loss include exchange traded notes (“ETN”) issued by 
the Company and sold to the related party AIX MLS Ltd. 
 

During the 12 months 2021 the Company made additional creation of 20,521 ETNs in amount of 390,884 
thousand tenge (2020: 1,200 ETNS in amount of 15,281 thousand tenge).  

The ETNs are unsecured and can be redeemed by the Company prior to maturity, which is 5 December 
2029. 
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5 Financial liabilities at fair value through profit or loss (continued) 

Changes in financial liabilities are as follow: 

 1 January Cash Inflow 
ETF/ETN 
exchange 

Changes in 
fair value 

Foreign 
exchange 31 December 

2021 120,023 650 390,234 70,040 7,547 588,494 

2020 78,134 49 15,232 18,074 8,534 120,023 

6 Administrative expenses 

 2021 2020 

    
Audit 937 571 
Management fee 1,243 410 
Custodian service 361 275 

 2,541 1,256 

7 Other income 

Other income is a reimbursement of administrative expenses by Parent company according to 
management agreement in amount of 1,298 thousand tenge (2020: 847 thousand tenge). 

8 Related Party Transactions 

The parties, one of which is in the position to exercise control over the other, may have significant 
influence on operational and financial decisions of the other party, or which are under joint control, are 
considered related. In considering each possible related party relationship, attention is directed to the 
substance of the relationship and not merely the legal form. 
 
The major transactions with related parties for the years ended 31 December 2021 and 2020 were as 
follows:  
 2021 2020 

    
Placement of ETN 

AIX MLS Ltd. (390,884) (15,281) 

 

Administrative expenses 

AIX FM Ltd.  (1,243) (410) 

   

Other income   

AIX FM Ltd. 1,298 847 

The Company has no staff and is entirely managed by parent company AIX FM Ltd. 










