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Notes to financial statements  
For the period from 27 February to 31 December 2021 

(all amounts are presented in KZT thousands) 
 
 

 

3 Summary of significant accounting policies (continued) 

Income Tax (continued) 

Deferred Tax (continued) 

Such assets and liabilities are not recognised when the temporary difference arises from goodwill or the 

initial recognition of assets or liabilities in a transaction that is not a business combination and, at the time 

of the transaction, affects neither the accounting profit nor taxable profit. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent 

that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred 

tax asset to be utilised. Deferred income tax assets and liabilities are measured at the tax rates that are 

expected to be applied in the year when the asset is realised or the liability is settled. 

4 Financial assets at fair value through profit or loss 

As at 31 December 2021 financial assets at fair value through profit or loss include investment in the form 

of exchange traded fund. 

  31 December 2021 

Issuer Currency 
Number of 

shares 
Market 

value 

     

Invesco QQQ Trust USD 2,498 429,586 

All financial assets are units in exchange traded fund (“ETF”) acquired in the transaction with related party 

Astana International Exchange Market Liquidity Services Ltd (“AIX MLS Ltd.”).  

From the date of establishment to 31 December 2021, 2,498 shares with a value of 383,628 thousand 

tenge and cash of 3,134 thousand tenge were received by the Company for the sale of ETNs, issued by 

the Company. 

Changes in financial assets are as follow: 

 
Date of 

establishment 
ETF/ETN 

exchange 

Coupon 
accrued 
and not 

received 
Changes in 

Fair Value 
Foreign 

exchange 31 December 

2021 – 383,628 453 42,453 3,052 429,586 

5 Financial liabilities at fair value through profit or loss 

  31 December 2021 

Issuer Currency 
Number of 

ETNs 
Market  
value 

     

iX NASDAQ 100 Equities SPC Limited USD 24,980 432,265 

Financial liabilities at fair value through profit or loss include exchange traded notes (“ETN”) issued by the 

Company and sold to the related party AIX MLS Ltd.  

From the date of establishment to 31 December 2021 the Company made creation of 24,980 ETNs in 

amount of 386,762 thousand tenge. 
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5 Financial liabilities at fair value through profit or loss (continued) 

The ETNs are unsecured and can be redeemed by the Company prior to maturity, which is 21 April 2031. 

Changes in financial liabilities are as follow:  

 Date of establishment 
ETF/ETN 
exchange 

Coupon 
accrued 

and unpaid 
Changes in 
Fair Value 

Foreign 
exchange 31 December 

2021 –  385,900 453 41,971 3,941 432,266 

6 Administrative expenses 

 

From date of 
establishment to 31 

December 2021 

   
Management fee 482 
Custodian service 328 
Withholding tax 151 
Bank service 32 

 993 

7 Other gain 

Other gain is a reimbursement of administrative expenses by Parent company according to management 

agreement in amount of 360 thousand tenge. 

8 Income tax 

 

From date of 
establishment to 31 

December 2021 

   
Current income tax expenses – 
Deferred tax expenses – 

 – 
 

Deferred tax assets and liabilities 

 

From date of 
establishment to 31 

December 2021 

   
Financial assets at fair value through profit or loss 8,430 

Financial liabilities at fair value through profit or loss (8,394) 
Tax losses (36) 

 – 












