








































FF IUIF Fixed Income USD SPC Limited  

Notes to financial statements  
For the period from 10 August to 31 December 2021 

(all amounts are presented in KZT thousands) 
 
 

 

4 Financial assets at fair value through profit or loss 

As at 31 December 2021 financial assets at fair value through profit or loss include investment in the form 

of ordinary shares. 

  31 December 2021 

Issuer Currency 
Number of 

shares 
Market  
value 

     

Freedom Finance JSC USD 3,403 240,212 

All financial assets are units in mutual fund acquired in the transaction with Freedom Finance JSC.  

From date of establishment to 31 December 2021, 3,403 shares with a value of 219,600 thousand tenge 

were received by the Company for the sale of ETNs, issued by the Company. 

Changes in financial assets are as follow: 

 
Date of 

establishment 
ETF/ETN 

exchange 

Coupon 
accrued, but 
not received 

Changes in 
Fair Value 

Foreign 
exchange 31 December 

2021 – 219,600 16,576 1,254 2,782 240,212 

5 Financial liabilities at fair value through profit or loss 

  31 December 2021 

Issuer Currency 
Number of 

ETNs 
Market  
value 

     

FF IUIF Fixed Income USD SPC Limited USD 3,403 240,212 

Financial liabilities at fair value through profit or loss include exchange traded notes (“ETN”) issued by the 

Company and sold to the Freedom Finance JSC.  

From date of establishment to 31 December 2021 the Company made creation of 3,403 ETNs in amount 

of 219,600 thousand tenge.  

The ETNs are unsecured and can be redeemed by the Company prior to maturity, which is 

7 September 2051. 

Changes in financial liabilities are as follow:  

 
Date of 

establishment 
ETF/ETN 

exchange 

Coupon 
accrued, but 

not paid 
Changes in 

Fair Value 
Foreign 

exchange 31 December 

2021 –  219,600 16,576 1,254 2,782 240,212 
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6 Administrative expenses 

 

From date of 
establishment to 31 

December 2021 

   
Listing expenses 808 
Custodian service 110 
Bank service 15 

 933 

7 Other gain 

Other gain is a reimbursement of administrative expenses by Freedom Finance JSC according to 

advisory agreement in amount of 895 thousand tenge 

8 Income tax 

 

From date of 
establishment to 31 

December 2021 

   
Current income tax expenses – 
Deferred tax expenses – 

 – 

Reconciliation of the current tax rate 

 

From date of 
establishment to 31 

December 2021 

   
Profit before income tax expenses (38) 

At statutory income tax rate of 20% 8 
Tax effect of non-deductible differences 3,637 

Unrecognised deferred tax assets (3,635) 

 – 

Deferred tax assets and liabilities 

 

From date of 
establishment to 31 

December 2021 

   
Financial assets at fair value through profit or loss 251 
Financial liabilities at fair value through profit or loss (251) 
Tax losses (3,635) 
Unrecognised deferred tax assets 3,635 

 – 












