








































iX Bitcoin SPC Limited 

Notes to financial statements  
For the period from 10 August to 31 December 2021 

(all amounts are presented in KZT thousands) 
 
 

 

4 Financial assets at fair value through profit or loss 

As at 31 December 2021 financial assets at fair value through profit or loss include investment in the form 

of exchange traded fund. 

  31 December 2021 

Issuer Currency 
Number of 

shares 
Market  
value 

     

Bitcoin Strategy ETF USD 2,997 37,400 

All financial assets are units in exchange traded fund (“ETF”) acquired in the transaction with related party 

Astana International Exchange Market Liquidity Services Ltd (“AIX MLS Ltd.”).  

From date of establishment to 31 December 2021, 2,997 shares with a value of 42,367 thousand tenge 

and cash of 921 thousand tenge were received by the Company for the sale of ETNs, issued by the 

Company. 

Changes in financial assets are as follow: 

 
Date of 

establishment 
ETF/ETN 

exchange 
Changes 

in Fair Value 
Foreign 

exchange 31 December 

2021 – 42,367 (4,816) (151) 37,400 

5 Financial liabilities at fair value through profit or loss 

  31 December 2021 

Issuer Currency 
Number of 

ETNs 
Market  
value 

     

iX Bitcoin SPC Limited USD 2,997 38,312 

Financial liabilities at fair value through profit or loss include exchange traded notes (“ETN”) issued by the 

Company and sold to the related party AIX MLS Ltd.  

From date of establishment to 31 December 2021 the Company made creation of 2,997 ETNs in amount 

of 43,288 thousand tenge.  

The ETNs are unsecured and can be redeemed by the Company prior to maturity, which is 

9 December 2031. 

Changes in financial liabilities are as follow:  

 Date of establishment 
ETF/ETN 
exchange 

Changes in Fair 
Value 

Foreign 
exchange 31 December 

2021 –  43,288 (4,822) (154) 38,312 

 












