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4 Financial assets at fair value through profit or loss 

As at 31 December 2021 financial assets at fair value through profit or loss include investment in the form 
of exchange traded funds. 

  31 December 2021 31 December 2020 

Issuer Currency 
Number of 

shares 
Market  
value 

Number of 
shares 

Market  
value 

       

Mutual Fund “CenterCredit Currency” 
US 

Dollar 96,02415 44,149 96,02415 43,390 

  96,02415 44,149 96,02415 43,390 

All financial assets are units in exchange traded fund (“ETF”) acquired in the transaction with BCC Invest 
JSC (Kazakhstan).  

Changes in financial assets are as follow: 

 
1 January / date of 

establishment 

Cash paid 
for 

purchase 

Coupon 
accrued 
and paid 

Changes in 
fair value 

Foreign 
exchange 31 December 

2021 43,390 – 3 (372) 1,128 44,149 

2020 – 42,944 536 785 (875) 43,390 

5 Financial liabilities at fair value through profit or loss 

  31 December 2021 31 December 2020 

Issuer Currency 
Number of 

ETNs 
Market  
value 

Number of 
ETNs 

Market  
value 

       

Global Fund A SPC Limited 
US 

Dollar 1,000 44,149 1,000 43,390 

  1,000 44,149 1,000 43,390 

Financial liabilities at fair value through profit or loss include exchange traded notes (“ETN”) issued by the 
Company and sold to the BCC Invest JSC.  

The ETNs are unsecured and can be redeemed by the Company prior to maturity, which is 17 November 
2030. 
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5 Financial liabilities at fair value through profit or loss (continued) 

Changes in financial liabilities are as follow: 

 
1 January / date 
of establishment 

Cash inflow 
from sale 

Coupon 
accrued 
but not 
repaid 

Changes in 
fair value 

Foreign 
exchange 31 December 

2021 43,390 – 3 (372) 1,128 44,149 

2020 – 42,944 536 785 (875) 43,390 

6 Administrative expense 

 

2021 

From date of 
establishment to 

31 December 
2020 

    
Audit 937 – 
Listing expenses 135 1,703 
Bank service 74 5 
Reimbursement to the Shareholder 21 – 

 1,167 1,708 

7 Other income 

Other income is a reimbursement of administrative expenses by BCC Invest JSC according to advisory 
agreement in amount of 1,167 thousand tenge (from date of establishment to 31 December 2020: 1,708 
thousand tenge). 

8 Related Party Transactions 

The parties, one of which is in the position to exercise control over the other, may have significant 
influence on operational and financial decisions of the other party, or which are under joint control, are 
considered related. In considering each possible related party relationship, attention is directed to the 
substance of the relationship and not merely the legal form. 

The major transactions with related parties for the years ended 31 December 2021 and 2020 were as 
follows:  

 2021 

From date of 
establishment to 

31 December 
2020 

    
Administrative expenses 

AIX FM Ltd.  (21) – 

AIX Ltd. (135) (1,703) 

The Company has no staff and is entirely managed by parent company AIX FM Ltd. 










